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Statistical Section
Unaudited

Contents Pages

Financial Trends 116 - 119

These schedules contain trend information to assist users in understanding and 
assessing how the Town’s financial position has changed over time.

Revenue Capacity 120 - 123

These schedules contain information to assist users in understanding and assessing 
the factors affecting the Town’s ability to generate its own-source revenues.

Debt Capacity 124 - 127

These schedules present information to assist users in understanding and assessing 
the Town’s debt burden and its ability to issue additional debt.

Demographic and Economic Information 128 - 130

These schedules offer demographic and economic information to assist users in 
understanding the environment within which the Town operates.

Operating Information 131 - 133

These schedules contain service and infrastructure data to assist readers in 
understanding and assessing how the Town’s financial report relates to the services 
the Town provides and the activities it performs.

Sources: Unless otherwise noted, the information in theses schedules is derived from the comprehensive 
annual financial reports for the relevant years.

Description of the Statistical Schedules
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Taxable
Fiscal Assessed Value
Year Total Taxable Total Estimated as a Percentage of

Ended Assessed Direct Actual Estimated

June 30, Value Tax Rate (5) (6) Taxable Value Actual Value (7)

2006 1,476,161,308$      0.185 2,442,358,220$      60.44%
2007 1,519,926,452        0.185 1,519,926,452        100.00%
2008 4,260,237,313        0.078 4,329,509,464        98.40%
2009 4,274,157,143        0.081 4,010,656,979        106.57%
2010 4,278,074,286        0.081 3,797,669,140        112.65%
2011 4,238,566,515        0.091 4,323,744,277        98.03%
2012 2,974,241,884        0.130 2,719,679,850        109.36%
2013 2,991,621,833        0.130 2,759,289,645        108.42%
2014 3,005,643,363        0.140 2,772,733,730        108.40%
2015 3,006,859,084        0.140 Not available Not available

Sources:  Emerald Isle Financial Statements and N.C. Treasurer Website

Notes:
(1) The NC General Statutes require a revaluation of real property at least every 8 years. Real property

is valued at 100% of estimated value as of the date of the latest revaluation.  Revaluations were
effective for the fiscal year ending June 30, 2008 and 2012.

(2) Personal property is valued at 100% of estimated value.

(3) Public service property is generally valued at 100% of estimated value. It may be valued at less than
100% in years in which the County's sales to assessment ratio on real property is less than 80%.

(4) The Town bills and collects property taxes for real, public service, non-registered motor vehicles
and personal property. Carteret County bills and collects property taxes for registered motor vehicles
on behalf of the Town.  The values reported above include property taxes billed and collected by
the Town and County.

(5) Per $100 of value.

(6) Direct Rate presented for Emerald Isle Non-Oceanfront properties; see the Property Tax Rates - 
Direct and Overlapping Governments schedule at page 121 for more information.

(7) Sales assessement ratios as provided by the NC Department of Revenue- Property Tax Division.

Town of Emerald Isle, North Carolina
Assessed and Estimated Actual Value of Taxable Property 

Last Ten Fiscal Years
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Fiscal Year Total
Ended Special Total Carteret Direct and

June 30, Operating Districts Direct Rate County Overlapping

2006 0.155 (1) 0.030 0.185 0.420 0.605
(2) 0.480 0.635 1.055

2007 0.155 (1) 0.030 0.185 0.440 0.625
(2) 0.480 0.635 1.075

2008 0.067 (1) 0.011 0.078 0.230 0.308
(2) 0.162 0.229 0.459

2009 0.070 (1) 0.011 0.081 0.230 0.311
(2) 0.162 0.232 0.462

2010 0.070 (1) 0.011 0.081 0.230 0.311
(2) 0.162 0.232 0.462

2011 0.080 (1) 0.011 0.091 0.230 0.321
(2) 0.162 0.242 0.472

2012 0.115 (1) 0.015 0.130 0.300 0.430
(2) 0.045 0.160 0.460

2013 0.115 (1) 0.015 0.130 0.290 0.420
(2) 0.045 0.160 0.450

2014 0.125 (1) 0.015 0.140 0.290 0.430
(2) 0.045 0.170 0.460

2015 0.140 (1) 0.000 0.140 0.300 0.440
(2) 0.030 0.170 0.470

Source:  Carteret County Tax Office

Notes:
(1) Emerald Isle Non-Oceanfront properties
(2) Emerald Isle Oceanfront properties

Town of Emerald Isle

Town of Emerald Isle, North Carolina

Last Ten Fiscal Years
Direct and Overlapping Governments

Property Tax Rates
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Percentage
Taxable of Total
Assessed Assessed

Taxpayer Value (1) Rank Value

Watson's Inc. 6,420,000$      1 0.21%
Carteret Craven Electric Management Cooperative 5,794,762        2 0.19%
Emerald, LLC 5,427,942        3 0.18%
McCabe and Company d/b/a 4,931,224        4 0.16%
The Stanley Corporation 4,600,000        5 0.15%
McCabe and Company d/b/a 3,657,771        6 0.12%
Steven Jones 2,827,249        7 0.09%
Maritime Siblings, LLC 2,795,475        8 0.09%
Stephen Malik 2,542,678        9 0.08%
Maritime Siblings, LLC 2,430,000        10 0.08%

41,427,101$   1.38%

Source:  Town of Emerald Isle Finance Department

Notes:
(1) Values reported above include amounts for single parcels billed and collected by the Town.  It excludes

values for registered motor vehicles billed and collected by Carteret County on behalf of the Town.
(2) Data not available for prior years.

2015

Town of Emerald Isle, North Carolina
Principal Property Tax Payers

Current Year and Nine Years Ago (2)
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Fiscal
Year Taxes Levied Collections in

Ended for the Percentage Subsequent Percentage
June, 30, Fiscal Year Amount of Levy Years Amount of Levy

2006 4,380,782        4,366,399$      99.67% 14,183          4,380,582        100.00%
2007 4,490,748        4,481,747$      99.80% 8,935            4,490,682        100.00%
2008 5,075,425        5,057,579$      99.65% 17,798          5,075,377        100.00%
2009 5,223,832        5,162,169$      98.82% 61,472          5,223,641        100.00%
2010 5,230,886        5,201,280$      99.43% 29,392          5,230,672        100.00%
2011 5,667,835        5,626,940$      99.28% 39,818          5,666,758        99.98%
2012 4,092,181        4,060,632$      99.23% 29,722          4,090,354        99.96%
2013 4,113,287        4,084,700$      99.31% 25,846          4,110,546        99.93%
2014 4,430,349        4,409,097$      99.52% 15,849          4,424,946        99.88%
2015 4,441,488        4,429,183$      99.72% -                   4,429,183        99.72%

Source:  Town of Emerald Isle Finance Department

Total Collections to Date
Collected within the

Fiscal Year of the Levy

Town of Emerald Isle, North Carolina
Property Tax Levies and Collections

Last Ten Fiscal Years
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Total Assessed Valuation 3,006,859,084$      

Legal Debt Margin:
Debt Limit 8% of Total Assessed Value 240,548,727           

Amount of Debt Applicable to Debt Limit 3,534,306               

Legal Debt Margin 237,014,421$         

Town of Emerald Isle, North Carolina
Legal Debt Margin Information

June 30, 2015
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Percentage Amount
Debt Applicable Applicable

Outstanding to Town (1) to Town
Direct:

Town of Emerald Isle 3,534,306$             100.00% 3,534,306$             
Overlapping:

Carteret County 50,955,393             19.57% 9,971,296               
54,489,699$          13,505,602$           

Town's assessed value 3,006,859,084$      
County's assessed value 15,365,675,000$    

Sources:  Town of Emerald Isle Finance Department and Carteret County Finance Department

Notes:
(1) The percentage of indebtedness of the Town's overlapping political units is determined by dividing the

Town's assessed valuation by the total assessed valuation of the County.

Town of Emerald Isle, North Carolina
Direct and Overlapping Governmental Activities Debt

As of June 30, 2015
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Fiscal General Less: Amounts Percentage of
Year Ended Bonded Debt Available in Debt Est. Actual Taxable

June 30, Outstanding Service Fund (1) Total Value of Property (2) Per Capita (3)

2006 12,525,000        2,125,000             10,400,000        0.43% 2,735            

2007 10,400,000        2,125,000             8,275,000          0.54% 2,143            

2008 8,275,000          2,125,000             6,150,000          0.14% 1,595            

2009 6,150,000          2,125,000             4,025,000          0.10% 1,038            

2010 4,025,000          2,091,751             1,933,249          0.05% 485               

2011 1,900,000          1,900,000             -                         0.00% -                    

2012 950,000             950,000                -                         0.00% -                    

2013 -                         -                            -                         0.00% -                    

2014 -                         -                            -                         0.00% -                    

2015 -                         -                            -                         0.00% -                    

Source:  Town of Emerald Isle Finance Department

Notes:
(1) This is the amount restricted for debt service principal payments.
(2) See the Schedule of Assessed Value and Estimated Actual Value of Taxable Property for property value data.
(3) Population data can be found in the Schedule of Demographic and Economic Statistics.

Town of Emerald Isle, North Carolina
Ratios of General Bonded Debt Outstanding

Last Ten Fiscal Years
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General
Fiscal Bonded Total Total Debt

Year Ended Debt Installment Total Primary Population Total Debt Personal Housing Per Housing

June 30, Outstanding Contracts Government Estimate (1) Per Capita Income (2) Units (3) Unit (4)

2006 12,525,000$  -$                   12,525,000$  3,803 3,293$       6,017 2,082$        

2007 10,400,000    -                     10,400,000    3,861 2,694         6,017 1,728          

2008 8,275,000      1,885,000      10,160,000    3,855 2,636         6,017 1,689          

2009 6,150,000      2,135,564      8,285,564      3,877 2,137         6,017 1,377          

2010 4,025,000      1,915,187      5,940,187      3,982 1,492         6,017 987             

2011 1,900,000      1,699,733      3,599,733      3,669 981            6,735 534             

2012 950,000         1,631,281      2,581,281      3,711 696            6,735 383             

2013 -                     1,400,000      1,400,000      3,717 377            6,735 208             

2014 -                     4,030,771      4,030,771      3,717 1,084         6,735 598             

2015 -                     3,534,306      3,534,306      3,775 936            6,735 525             

Sources:  Town of Emerald Isle Finance Department and NCOSBM Certified Municipal Population Estimates

Notes:
(1) NCOSBM Certified Municipal Population Estimates
(2) Information is not available at Town level.
(3) Data from 2000 US Census and 2010 US Census
(4) Emerald Isle is a beach community with many second home owners. Therefore, debt per citizen is not a

meaningful measurement. Debt per housing unit is a better measurement of relative debt.

Town of Emerald Isle, North Carolina
Ratios of Outstanding Debt by Type

Last Ten Fiscal Years
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Fiscal Personal

Year Ended Estimated Unemployment Per Capita Income (3)

June 30, Population (1) Ratio (2) Income (3) (in thousands)

2006 3,803 4.22% 32,086 2,029,585

2007 3,861 4.02% 34,241 2,162,444

2008 3,855 4.74% 37,796 2,401,852

2009 3,877 7.42% 38,455 2,477,362

2010 3,982 8.39% 40,304 2,583,758

2011 3,669 8.35% 39,174 2,639,299

2012 3,711 9.30% 41,761 2,824,360

2013 3,717 8.48% 42,214 2,888,870

2014 3,784 6.50% N/A N/A

2015 3,775 6.00% N/A N/A

Sources:
(1) NCOSBM Certified Municipal Population Estimates
(2) N.C. Division of Employment Security; information is available at the county level and presented on that

basis (average for fiscal year).
(3) U.S. Bureau of Economic Analysis; information is available at the county level and presented on that

basis (not adjusted for inflation).

Notes:
N/A - information not yet available.

Town of Emerald Isle, North Carolina
Demographic and Economic Statistics

Last Ten Fiscal Years
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Employer
Employees 

(FTE's) Rank

Percentage of 
Total 

Employment
Employees 

(FTE's) Rank

Percentage of 
Total 

Employment

Carteret County Public Schools 1,120 1 3.50% 1,458 1 4.57%
Carteret General Hospital 755 2 2.36% 878 2 2.75%
N.C. Dept. of Transportation 441 3 1.38% - - -
Carteret County 386 4 1.21% 418 4 1.31%
U.S. Coast Guard 300 5 0.94% 349 7 1.09%
Wal-Mart 282 6 0.88% 532 3 1.67%
Bally Refrigerated Boxes 182 7 0.57% - - -
Lowes Home Centers, Inc. 174 8 0.54% - - -
Carteret Community College 168 9 0.52% 359 5 1.12%
Atlantic Veneer Corp. 161 10 0.50% 351 6 1.10%
Food Lion 203 8 0.64%
Henry's Tackle & Sporting Goods 187 10 0.59%
N.C. Natural Resources and

Community Development 197 9 0.62%

Source:  Carteret County Economic Development Council

Notes:
(1) Information presented for Carteret County because information is not available for the Town.

2015 2006

Town of Emerald Isle, North Carolina
Principal Employers

Current Year and Nine Years Ago
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Fiscal
Year Ended County Percent

June 30, Collections Increase/(Decrease)

2006 4,411,330 16.74%

2007 4,590,807 4.07%

2008 4,764,315 3.78%

2009 4,407,398 -7.49%

2010 4,223,147 -4.18%

2011 4,427,940 4.85%

2012 4,596,069 3.80%

2013 4,436,856 -3.46%

2014 5,185,512 16.87%

2015 6,349,850 22.45%

Sources:
(1) Occupancy Tax Rate increased to 6%, effective January, 2014.   Prior years rate was 5%.
(2) Carteret County County collects an occupancy tax from all lodging rental guests.

  Tax proceeds are restricted for 50% use for tourism advertising and promotion and 50% use
      use for beach renourishment.
(3) Over 60% of the occupancy taxes collected are derived from lodging rentals located within

  the Town of Emerald Isle.

Town of Emerald Isle, North Carolina
Carteret County Occupancy Tax Collections

Last Ten Fiscal Years
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