
November 8, 2016 

 

MEMO TO: Frank A. Rush, Jr., Town Manager 

 

FROM:  Laura Rotchford, Finance Director 

 

SUBJECT: June 30, 2016 Financial Statement Audit for EMS 

 

 

While the Town has engaged with Williams Scarborough Smith Gray, LLP (WSSG) for its 

compilation and audit of the Town’s Comprehensive Annual Financial Report, Emerald Isle 

Emergency Services, Inc. (EMS) has also engaged with WSSG for the compilation and audit of the 

Statement of Cash Receipts and Disbursements for EMS.  I have attached a copy of their final 

report for your information.   

 

As with the Town’s financial statements, WSSG has provided their audit opinion of the financial 

statements, and EMS has again received a “clean” audit opinion for their FY 2016 statements.  As 

WSSG states in their opinion, “the Statement of Cash Receipts and Disbursements – Budget and 

Actual present fairly, in all material respects…”   

 

For the year ended June 30, 2016, EMS reported actual cash receipts of $554,241, of which the 

Town contributed $377,000 or 68% of total revenues.  EMS reported total cash disbursements of 

$555,174, which resulted in a total overall use of cash reserves, or fund balance, of $933.   Ending 

cash, or fund balance, was $58,396.   A notable expense for EMS during the fiscal year, was the 

authorization and purchase of a new rescue truck.  Each fiscal year, EMS budgets with the intent to 

gradually increase its fund balance for the future purchase of capital rescue vehicles and 

equipment. 

 

I am happy to answer any questions you may have relating to EMS financial statements. 
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